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Indices Value Change (Pts) Change (%) Market Updates

Nifty 50 21,616.1 -166.5 -0.76% The Markets are expected to open marginally higher today as trend 
in SGX nifty indicate a positive start for the broader index after Nifty 
closed 166.5 points lower at 21,616.1 on Monday.

MSCI Index Rejig: 
Global index aggregator MSCI will announce its February 2024 
restructuring on Tuesday. Companies that are included and excluded 
in the index will be in focus.

Life Insurance Corp: 
The company has increased its stake in SBI Cards and Payments 
Serveices to 5.02% from 4.99%.

Mahindra and Mahindra: 
The company reported total production at 1.01 lakh units vs 76,421 
units, year-on-year. Total sales stood at 72,198 units vs 61,326 units 
and total exports at 1,746 units vs 3,009 units for the month of 
January.

RVNL: 
The company emerged as the lowest bidder from Madhya Pradesh 
Paschim Kshetra Vidyut Vitran Co. for the supply, installation, testing 
and commissioning of the new 11 KV line. The size of the order is Rs 
106 crore.

V Guard Industries: 
The company’s unit started commercial production of inverter 
batteries at the Hyderabad plant. The company had invested Rs 35 
crore in the project via internal accruals.

Earnings In Focus
Siemens, Hindalco Industries, Eicher Motors, Bharat Heavy Electricals, 
Bosch, Indian Railway Catering and Tourism Corporation, Zee 
Entertainment Enterprises, Ahluwalia Contracts (India), Arvind 
Fashions, Bombay Burmah Trading, Bengal & Assam, Borosil, Bosch, 
Deepak Nitrite, Dynamatic Technologies, Eris Lifesciences, Genus 
Power Infrastructures, GRSE, Gujarat Gas, Hind Copper, HLE Glascoat, 
Indiabulls Real Estate, Innova Captab, Inox India, Isgec Heavy 
Engineering, ITI, Jindal Worldwide, Kama Holdings, Kaushalya 
Infrastructure Development, KIOCL, KP Energy, KRBL, La Opala RG , 
Lumax Auto Technologies, Marksans Pharma, Magellanic Cloud , Medi 
Assist Healthcare Services, MTAR Technologies, Mahanagar 
Telephone Nigam, National Aluminium, Info Edge (India), NBCC 
(India), Nesco, NRB Bearings, Nuvama Wealth Management, Oil India, 
Prime Focus, PG Electroplast, Pilani Investment and Industries, Power 
Mech Projects, Prestige Estates Projects, PTC Industries, Rashtriya 
Chemicals & Fertilizers, RHI Magnesita India, Senco Gold, SEPC, 
Sequent Scientific, Sindhu Trade Links, Sula Vineyards, Tarsons 
Products, Tasty Bite Eatables, Techno Electric & Engineering, Tide 
Water Oil (India), Technocraft Industries (India), TVS Srichakra, and 
West Coast Paper Mills.

BSE Sensex 71,072.5 -523.0 -0.73%

GIFT Nifty* 21,728.0 +35.5 +0.16%

Dow Jones 38,797.4 +125.69 +0.33%

S&P 500 5,021.8 -4.8 -0.09%

Nasdaq 15,942.5 -48.1 -0.30%

FTSE 100 7,573.7 +1.11 +0.01%

CAC 40 7,689.8 +42.28 +0.55%

DAX 17,037.4 +110.85 +0.65%

Shanghai* 2,865.9 +36.21 +1.28%

Nikkei 225* 37,644.0 +746.58 +2.02%

Hang Seng* 15,746.6 -131.5 -0.83%

*As at 8.00 am

Commodity Price (USD) Change (Pts) Change (%)

Crude Oil WTI 77.0 +0.08 +0.10%

Brent Oil 82.0 +0.11 +0.13%

Gold 2,033.6 +0.55 +0.03%

Silver 22.8 +0.006 +0.03%

Copper 3.7 +0.0122 +0.33%

US Cotton #2 90.4 -1.4 0.0

Currency Value Change (Pts) Change (%)

EUR/USD 1.08 0.00 0.01

USD/INR 83.00 -0.04 -0.05

GBP/INR 104.78 0.06 0.06

EUR/INR 89.43 0.02 0.02

DXY Index 104.14 0.03 0.02

VIX Value Change (Pts) Change (%)

India VIX 16.1 +0.6150 +3.98%

S&P 500 VIX 13.9 +1.00 +7.73%

Indicators Value (%) Change (bps)

India 10-Year Yield 7.097 -0.016

US 10-Year Yield 4.176 +0.003
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Analyst Certification of Independence: The analyst(s) for this report certifies that all the views expressed in this report accurately reflect his or her personal views about the subject company(ies) or 
issuers and no part of his or her compensation was, is or will be, directly or indirectly related to specific recommendations or views expressed in this report. The research analysts are bound by stringent 
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trading/investment decision before executing any trades or making any investments.

This Report has been prepared on the basis of publicly available information, internally developed data and other sources believed by Arete Securities to be reliable, although its accuracy and 
completeness cannot be guaranteed. Such information has not been independently verified and no guaranty, representation of warranty, express or implied, is made as to its accuracy, completeness or 
correctness. Any review, retransmission or any other use is prohibited. The information, opinions, views expressed in this Research Report are those of the research analyst as at the date of this 
Research Report which are subject to change and do not represent to be an authority on the subject. While we would endeavour to update the information herein on a reasonable basis, we are under 
no obligation to update the information. Also, there may be regulatory, compliance or other reasons that prevent us from doing so. Hence all such information and opinions are subject to change 
without notice. Our salespeople, traders, and other professionals may provide oral or written market commentary or trading strategies to our clients that reflect opinions that are contrary to the 
opinions expressed herein, and our proprietary trading and investing businesses may make investment decisions that may be inconsistent with the recommendations expressed herein.

This Research Report should be read and relied upon at the sole discretion and risk of the recipient. If you are dissatisfied with the contents of this complimentary Research Report or with the terms of 
this Disclaimer, your sole and exclusive remedy is to stop using this Research Report. Neither Arete Securities nor its affiliates or their respective directors, employees, agents or representatives shall be 
responsible or liable in any manner, directly or indirectly, for the losses or the damages sustained due to the investments made or any action taken on basis of this report, including but not restricted to, 
fluctuation in the prices of shares and bonds, changes in the currency rates, diminution in the NAVs, reduction in the dividend or income, etc. Compensation of our Research Analysts is not based on 
any specific merchant banking, investment banking or brokerage service transactions. Arete Securities may have issued other reports in the past that are inconsistent with and reach different 
conclusion from the information presented in this report.
Arete Securities, its affiliates and employees may, from time to time, effect or have effected an own account transaction in, or deal as principal or agent in or for the securities mentioned in this 
document. They may perform or seek to perform investment banking or other services for, or solicit investment banking or other business from, any company referred to in this report. The user should 
consult their own advisors to determine the merits and risks of investment and also read the Risk Disclosure Documents for Capital Markets and Derivative Segments as prescribed by Securities and 
Exchange Board of India before investing in the Indian Markets. A graph of daily closing prices of securities is available at www.nseindia.com and http://economictimes.indiatimes.
com/markets/stocks/stock-quotes. (Choose a company from the list on the browser and select the "three years" icon in the price chart).

Disclaimers in respect of jurisdiction: This report is not directed to, or intended for distribution to or use by, any person or entity who is a citizen or resident or located in any locality, state, country or 
other jurisdiction where such distribution, publication, reproduction, availability or use would be contrary to law or regulation or what would subject Arete Securities or its affiliates to any registration 
or licensing requirement within such jurisdiction. If this report is inadvertently send or has reached any individual in such country, especially, USA, the same may be ignored and brought to the attention 
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